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EUREKA UNION SCHOOL DISTRICT
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Adopted Budget

2015-16 Budget Attachment

Balances in Excess of Minimum Reserve Requirements

Reasons for Assigned and Unassigned Ending Fund Balances in Excess of Minimum Recommended Reserves

Education Code Section 42127(a)(2)(B) requires a statement of the reasons that substantiates the need for
assigned and unassigned ending fund balances in excess of the minimum reserve standard
for economic uncertainties for each fiscal year identified in the budget.

Combined Assigned and Unassigned/unappropriated Fund Balances

Form  Fund

01 General Fund/County School Service Fund

17 Special Reserve Fund for Other Than Capital Outlay Projects

01 General Fund Non-Spendable (Revolving Cash)
01 General Fund Restricted
01 General Fund Committed
Sub-total not subject to Excess Calculation
Total Assigned and Unassigned Ending Fund Balances
District Standard Reserve Level

Less District Minimum Reserve for Economic Uncertainties

Excess Balance to Substantiate Need

2015-16 Budget|

$6,384,890.00
$523.00

$3,750.00
$10,111.00
$2,820,253.00
$2,834,114.00
$3,551,299.00
3%
$869,652.45

$2,681,646.55

Objects 9780/9789/9790

Form 01 EFB
Form 17 EFB

Form 01CS Line 10B-4
Form 01CS Line 10B-7

Reasons for Fund Balances in Excess of Minimum Reserve for Economic Uncertainties

2015-16 2015-16
Form Fund BUDGET 2015-16 BUDGET BUDGET Description of Need
Commitments Assignments Unassigned

01 General Fund/County School Service Fund $190,184.00 Site Staff Accounts (13-14 EFB)

01 General Fund/County School Service Fund $1,720,253.00 Deferred Maintenance Reserve (14-15 estim EFB)

01 General Fund/County School Service Fund $400,000.00 IMFRP Textbooks for 16-17 purchase of Social
Studies tentative adoption in 17-18

01 General Fund/County School Service Fund $400,000.00 IMFRP Textbooks ongoing contribution for future
textbook adoption cycles (2 year contribution
@$200,000)

01 General Fund/County School Service Fund $984,807.00 Reserve 1 Year LCFF Gap Funding per PCOE and
SSC recommendations (based on 4 year average)

01 General Fund/County School Service Fund $300,000.00 Bus Replacement Contributions

01 General Fund/County School Service Fund $185,427.00 LCAP - future implementation of World Language
school day program

01 General Fund/County School Service Fund $400,000.00 LCAP - ongoing contribution for Technology
Replacement Plan (2 year contrib @ $200,000)

01 General Fund/County School Service Fund $920,705.55 |Board Fund Balance Policy requiring available
reserves to respond to unanticipated emergencies,
state funding shortages/deferrals, avoidance of
outside borrowing, future additional LCAP provisions,
increased salary/benefit costs including STRS/PERS,
step/column, and future negotiated increases) -
COVERAGE OF DEFICIT SPENDING

17 Special Reserve Fund for Other Than Capital Outlay Projects $523.00 Minimal balance to maintain open Fund 17

Total of Substantiated Needs| [ $2,820,253.00 | $1,760,941.00 | $920,705.55

Remaining Unsubstantiated Balance

Substantiated Total $2,681,646.55

$0.00

(should =0)

Education Code Section 42127 (d)(1) requires a county superintendent to either conditionally
approve or disapprove a school district budget if the district does not provide for
EC 42127 (a)(2)(B) public review and discussion at its public budget hearing.




