
42127.  (a) On or before July 1 of each year, the governing board of 

each school district shall accomplish the following: 

   (1) Hold a public hearing conducted in accordance with Section 

42103 on the budget to be adopted for the subsequent fiscal year. The 

budget to be adopted shall be prepared in accordance with Section 

42126. The agenda for that hearing shall be posted at least 72 hours 

before the public hearing and shall include the location where the 

budget will be available for public inspection. 

   (2) (A) Adopt a budget. Not later than five days after that 

adoption or by July 1, whichever occurs first, the governing board of 

the school district shall file that budget with the county 

superintendent of schools. The budget and supporting data shall be 

maintained and made available for public review. If the governing 

board of the school district does not want all or a portion of the 

property tax requirement levied for the purpose of making payments 

for the interest and redemption charges on indebtedness as described 

in paragraph (1) or (2) of subdivision (b) of Section 1 of Article 

XIII A of the California Constitution, the budget shall include a 

statement of the amount or portion for which a levy shall not be 

made. For the 2014-15 fiscal year and each fiscal year thereafter, 

the governing board of the school district shall not adopt a budget 

before the governing board of the school district adopts a local 

control and accountability plan, if an existing local control and 

accountability plan or annual update to a local control and 

accountability plan is not effective for the budget year. The 

governing board of a school district shall not adopt a budget that 

does not include the expenditures necessary to implement the local 

control and accountability plan or the annual update to a local 

control and accountability plan that is effective for the budget 

year. 

   (B) Commencing with budgets adopted for the 2015-16 fiscal year, 

the governing board of a school district that proposes to adopt a 

budget that includes a combined assigned and unassigned ending fund 

balance in excess of the minimum recommended reserve for economic 

uncertainties adopted by the state board pursuant to subdivision (a) 

of Section 33128, shall, at the public hearing held pursuant to 

paragraph (1), provide all of the following for public review and 

discussion: 

   (i) The minimum recommended reserve for economic uncertainties for 

each fiscal year identified in the budget. 

   (ii) The combined assigned and unassigned ending fund balances 

that are in excess of the minimum recommended reserve for economic 

uncertainties for each fiscal year identified in the budget. 

   (iii) A statement of reasons that substantiates the need for an 

assigned and unassigned ending fund balance that is in excess of the 

minimum recommended reserve for economic uncertainties for each 

fiscal year that the school district identifies an assigned and 

unassigned ending fund balance that is in excess of the minimum 

recommended reserve for economic uncertainties, as identified 

pursuant to clause (ii). 

   (C) The governing board of a school district shall include the 

information required pursuant to subparagraph (B) in its budgetary 

submission each time it files an adopted or revised budget with the 

county superintendent of schools. The information required pursuant 

to subparagraph (B) shall be maintained and made available for public 

review. 

 


